
THE SUNDAY FEBKTTABY 17 1907
I

12 WAS HI N G TON H ERA L D

un
i

Strong Influence at Work to
Strengthen Prices

SALE OF BONDS IS GOOD NEWS

Wall Street Pleased l y Purchase by
German and French Capitalist of
920000000 of the Fifteenyear

Bond of the K Y N II
Us Railroad Anaconda Gains

Nw York Feb gradual
of the stock market whtehhas been

unmistakably hi program for over two
weeks past was again very noticeable in
the tradlng in stocks today The market
though dull during the greater part of the
half session of the stock exchange yet
clearly betrayed the work of strong Influ-

ence making for an advance In prices
This movement if all the more discerning
in that it is of a slow and socalled creep
Ing character

Had the rise assumed the form of a vio-

lent rush the almost certain presumption
would have been thaf it was caused
merely by a frightened retirement of short
contracts which would have left the mar
ket when completed in an exposed state
But the advance has gone on in a way
that indicates that more potent elements
than those of a retreat ofthe short inter-
est In the market are behind 1L It must
be said too that it has been accompanied
by signs that if they are as yet slight are
sun plainly denned of a better demsTnd
for bonds and strictly investment securi-
ties

Good sews to Street
The most gratifying announcement in

the financial district for a long tim was
that made yesterday of the sale to Ger
man and French capitalists ef 29C04flM

of the fifteenyear debenture bonds of the
New New Haven and Hartford
Railroad Company at price which makes
the interest yield on the same bonds as it
is understood really less than per cent
This is the first time for several weeks
that any issue by a railroad company for
other than shortterm obligations has met
with public favor and it is believed to be
the precursor of other sales of similar se-

curities in the foreign markets The pres-
ent movement of the market makes com-

parisons interesting with that of a some-

what corresponding period in the year
1908 At that time as will be remembered
a long decline had taken place in the
stock the credit of our railway
ompanles had been greatly strained and
these companies could not borrow in
other way except by the sale of short
term notes As soon as it was found
however that money could be obtained
in this way the discovery marked the end
of the depression in security prices that
had been going on

Bank Statement Noncommittal
After a time railway obligations running

for a longer time than two or three years
and bearing interest at a lower rate than
those previously sold begun to be in de
mand and in due course of time the
price of investment stocks rose Finally
the whole stock market advanced

In the earlier dealings today changes-
in prices were not conspicuous save in
the case of a few stocks chiefly the
Anaconda Mining and Canadian Pacific
shares in which good gains were re-

corded and it was clear that orders to
buy stocks at any recession were present
in greater abundance than to sell them at
prevailing prices Whether or not the
hank statement when it appeared was
more favorable than was looked for the
fact was that after the return was pub-
lished restraints upon the underlying
strength of the market seemed to be to a
considerable extent removed Save in one
particular the bank return was itself of
rather noncommittal character The cash
held by the banks decreased tSCOO or a
little more than wag estimated yesterday
and the bank surplus increased slightly
over 1003000 The pleasing feature of
the statement was however a decrease
of J7M6WO in the bank loans the first
time in a long period when such a reduc
tion has taken place

Becomes Strong at Finish
However caused the strength of the

market became pronounced in the remain-
ing half hour of business Especially
strong buying developed in the Union
Pacific Great Northern preferred Penn
sylvania and all the leading stocks and
the market closed at a greater average
net advance than was recorded yesterday
Sterling exchange again developed ease
today in consequence as was supposed-
of the news of the sale of the New Haven
notes to foreign capitalists The

is of course that remittances of
money to this side because of this trans-
action will result later on in a pressure
of sterling bills in the exchange market
Speculators engaged in fighting the ad-
vancing tendency of the market made as
much capital as they could naturally dur
ing the week out of the falling off in rail
road earnings that are now reported

The real matter of note in this regard-
is that the falling off is no greater than
has actually occurred In the month of
January last year railroad gros earnings
increased over IS per cent over those of
the year before these earnings too com
ing at the end of a series of successive
increases in previous years Considering
a practical stoppage of railway truffle In
the Northwest it is only a matter of sur-
prise that railway earnings for January
this year exhibited any increase what
ever

TRUST PRESIDENT QUITS

Hend of Box Board and Paper Com-
pany IlcMiffnii Place

New York Feb President O C
Barber of the United Box Board and
Paper Company today tendered his
resignation to the directors No action
has been taken yet toward filling the
vacancy

Friction between President Barber
and certain stockholders regarding
financial i said to have caused
the resignation although no official ex-
planation of his action has been given

BOSTON STOCKS
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NEW YORK STOCK MARKET
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WASHINGTON STOCK MARKET

SafesRegular call 12 odofk noon
Washington Gas 4 1001 at Wlii 1000 at 10IU-

JiMI at MJH-

Metretwikaa Railroad to 41000 at UCtt 1000 at

1MWasbiagton Railway aad Bfcetric 4s 1000 at S-

3UM at 84
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m
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GAS BONDS
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Realty Appraisal Aat-
Washtogton HaaMi 13

THICK CHAXGBS FOR

I Total sales on Washington Stock
and of prices for the

February II VumtabM br-
Griflhi Halstaul A Co brokers mem-
bers Washington Stock 1241
F street northwest
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Following are the bid prices for the
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date a year ago
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NATIONAL BANK STOCKS
American i HI
Capital w in
Ceatral-
Nattanal
CohmUibv M-
Ouiaiaeietol ISO

Farmers aad Meehaafca 31-
IJacota M-

lwaai VVV Irl Mm
Second Ml-

Tmders Mi
Beak of Waahiagtaa W W

TRUST COMPANY STOCKS
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BANK STOCKS
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XEW YORK MONEY

ted DwntnaUy at 4 to S per cent During Ute
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Mercantile paper daring Ute week was quiet ow-
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per cent for others
Sterling declined II to 15 points to fay on raodetmte

offering of but before the dose rallied cioriug
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FINANCIAL FINANCIAL

Established October 19 1904

Capital and Surplus 68762180
Deposits More Than 250000000

this bank has already reached a prominent position
among Washingtons leading financial institutions

There are few banks anywhere and Certainly NONE-
in this city that can show such a record of progress

This success offers the best proof of the fact that our
service is depositors find it to their ad
vantage to intrust us their business

Business men professional and others having
need of are invited to consult us relative thereto

OFFICERS
Frederick C Stevens President

R A Chester ist V President

N H Shea 2d V President
Geo W White Cashier

V B Deyber Secretary

DIRECTORS
P J
Walter A Brawn
James A Cabin
Roht A Cheater
Mytr Cohen
Wm A H Charc-
hSawlG Corawen-
M J Cttbart

NormaaGait-
Wm K Ham
Rudolph KAttifmann
Ralph W Ix-

Arthar C Moses
Wm A Mean
John L NewtoW-

mnaoa R Rheem-
1L Bradley DefHson Prefer C Kerens
J J Darlington X II 8hea
Victor B Deyber Charles F Sd wider

George W White

I

By Careful and
Conservative I

yt

appreciatedthat

i bank

The Commercial
National Bank

Cor and G Sts

Management

men

14th

¬

LOCAL FINANCIAL GOSSIP

Mergenthaler was the strongest stock
on the Washington Exchange yesterday
enter in quotation lots up to 2M about

two points above the price of the previous
day One share of the stock void at 306

the highest price paid for it in many
months Those in a position to know are
reticent aa to the cause of the recent
rise In this fno n lew than S9 but
the Impressfoa to that MHO deal is on
which will change existing conditions of
the corporation and perhaps lead to H

new issue of stock followIng rfJie lead of
most of the large and wealthy corpora

Good trading was recorded Ballway-
boada Qas 4s and Potomac Electric
Light 17409 of these selling at
good figures

Mitchell Mining was In strong demand
on the regular call and hi the general
trading after can Trades te this stock
aggregated SIt share nearly att at Sfe

Bank shares were not so much in
as on Friday though quotation lots

of the Beak of Washington sold at ftp

J B Wee of Dick Bros Co After
a little activity at the opening in which-
a few stocks moved up fractionally the
general Oat lapsed Into dullness and pro
fesstonal transactions constituted the
principal activity during the rest of the
season The bank statement was some-
what better than exported but this did
not seem to stimulate much buying The
close was tan with prices around the
best though trading was very quiet I
believe that a firm adherence to the bull
Me of this market will prove

profitable to the conservative
within the next six weeks The buying
looks to be superior to the setting

Herbert L Jones of Charles G Gates
Co The sank showing was somewhat

better than had been anticipated A bet-

ter and generally higher market is looked
fur next week Good stocks should be
bought on all declines Indications point
to passage of the Aldrich financial
bin In the Senate on Monday This will
be an Important factor to the money
market and to the commercial and In-

dustrial interests throughout the nation

Benjamin Woodruff of Post A Fiagg
There was very little doing but the tone

was strong throughout The bank state-
ment proved to be better than expected
the favorable feature being a decrease m
loans in spite of the known large fete
Ions made lately-

I am assured that the Aldrich currency
bill is going to pus early next week sad
there is little doubt that belief i re-
sponsible a large measure for the
strength of prices On the announcement-
of the passage of this measure stocks
should be a sale for with that out of the
way the Harriman Investigation would
then be the paramount issue Closing
prices were at the high point of the day
moving i In the last five minutes quite
rapidly-

G Bowie Cblpman of K R Chapman
Co Prices were strong although the
leaders felled to open at the London
level During the final few minutes the
market was spirited and advanced ma
terially the last prices being gratifying to
the advocates of a higher level Indica-
tions would point to a continuation of this
movement during the first pert of the
week The bank statement was more
favorable than expected the reserve be-
ing strengthened slightly and the loans
showing for the first time hi months-
a contraction I think the market will be
very much better next week-

S H Agnew of Henry Clews Co
The market was strong and gave evi-

dences Of good buying A somewhat un
favorable bank statement wad looked for
and it proved to be the reverse The
items of 7060008 decrease in loans 1600
009 increase In surplus reserve and only
1900000 decrease in cash was considered

favorable The placing of 29000000 of
bonds by the New York New Haven and
Hartford Railway Company in European
markets on what are considered good
terms cannot be overlooked as an

factor in the stock market The
issuance of large quantities of bonds and
notes has heretofore been clawed as

to the money market as It
absorbed large sums of money needed in
the street The reverse is the case in
placing bonds abroad which brings new
money here It is also stated that a por-
tion of the 10000000 notes of the Inter
borough Company will also find their way
across the Atlantic The Japanese ques-
tion seems to be neartng a settlement ami
it Is quite probable that the currency bill
will be taken up by the Senate on Mon-
day It is also stated that Secretary
Shaw will not recall the J30waOW special
deposits from the national banks but will
leave it for Secretary Cortelyou to act
upon All the foregoing are favorable
and important factors in determining the
value of stocks and coming In a bunch-
as they do should have a very favorable
effect upon prices next week I look for
a strong and advancing market from the
opening on Monday
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Capital flOOOW Surplus 1300000

Issued Direct
Principal Cities

Exchange bought and sold
Letters of Credit issued
Money transmitted by cable
Stocks and Bonds bought and sold
Collections 8c Investments made

National
Bank

Pa Ave Opposite U S Treasury

Highest Returns to Investors
WiUt safety to principal suacurteed by Sit neat
me ftM of trot Dote oo Waebtestoa hasteou
property Sewcal notes 3SM each for ptyng

pea east set to mrcetor Sautter notes OB

taw property
HSIfiKCLL Si MeLBRAN 198 F it

PUBLIC UTILITY PRINCIPLE

Its Application in Public InnilB I n

Pro the Kra iMd temMfcui
President Roosevelt message on the

natural resources of tbe country still left
to the public domain Is one of the sound-
est and most admirable be has writ-
ten It Is a plea ftfr the conserfmtlon of
the remaining mineral deposits for the
public good rather than for corporate divi-

dends under private monopolistic exploi-

tation presents unassailable doctrine
however socialistic some may regard it In
saying that mineral Uke the for-

ests and navigable streams should to
treated as public utilities

To treat coal and Iron loads as public
utilities would mean that they should
never pass under a private ownership and
If such a potter bad been mttigurated in
this country sixty years earter there
would be today far less agitation over the
dangers of concentrated wealth and the
power of gigantic corporations It is one
of the most exasperating themes in ret-

rospect upon which ones mind can dwell
to consider the manner In which the vast
mineral treasures of the earth within our
national borders have been allowed to
slip from the ownership of the whole

into that of a few individuals without
the slightest compensation worthy of the
name The question now arises whether
what is left of that priceless material
heritage shall also be turned over to
private monopoly

The lease system which the President
proposes has been sufficiently tried in
other countries to warrant its careful
consideration by our own Whatever its
defects may be it has the merit of pre-

serving the ownership where ownership
should always vested hi the whole
people or their government The time has
come when the United States must adapt
its policy In dealing4 with what remains
of the public lands to the public utility
principle

COTTON MARKED

Qa ntH farafalMd bf Dick Bra Co men
tan of ta New York and New OtebiM Cotton rx-

dttagM MB 11 northweM Phones main

l of rWWe supply It-
ems with a fcmatoe tile cotton market ruled
steady Caw WCK equal to acpecutions
with Liverpool ctaetag MMM on the ndaetion of es-

timate of tin Baat Indian coOe crop lUlli
lima Tke Carariefe itacMi iptaDm takings at
mm afajH 6M Jut Jar which brought
abcal a tin TMUe sapniy of Amcrkan-
MooonUnx to M bake eawitarwt with the k
anne feat rear of cheat HKM Spot advice from
the Sovdi are iMK with dediwM in some markets
wMfe AORMU Oa mmrtt aa adraace to wins
Part mxM8 isthaaUA 31001 bales last year
2148

March
May

New York
opus lilam Low Noon
Ul M M Sa-
t Kit IJI-

Jieyr Orleans
Qtm RiKb Low U-

Maivii HB Itir MH-
Atay N8 Jt HJi
July NJI BJI Ma IMi-
Oetater 9 HJI C9

Spot Markets
necetpUO l e ton 16SB bales New OrfeMa

lUll Savatmah 3IW Cbarierton W6 Norfolk
ij t 24M Memphis W 3 Homlm K B-

3C Louis UM

LIVE STOCK MARKETS

New York Feb KCATTLKReccMi 195 No
trade in fte cattte t 4ay fceUm steady bnt de-
RMMd ML Drewrt beef ta hiM tonsil at 7a8-

MMT beef rte l at fKH
in TtgU easels and nncbao ed

in prices City dtcued SaU comtqr dewed
8aKSIIKBP

AND LAMnSRSBriots 1M at-
tireh Boartaal lamb

IOGSlt ecfpt8 Fta a uiHe wwk
Chicago FW KCATTLBneeiite Ml cstf

mated for Monday 27MO Market t4cad
chaugw-

LHOGSHeeHpte HIM estImated far Mwsfc-
jram Martat e her straw Lfeht iMJJ
KHU t09a7W nts d 7 a717H beafy 71fc
720 SJftit99

SHEEP Ilecrii 1J89 estimated for H
35909 Market stendf unchanged
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FINANCIAL

O

DIRECTORS
Charles G Allen
Thomas H Anderson
Rudolph B Behrend
Scott C Bone
Jacob Eisentmum
Henry J Goodman
Homer Guerry
Thomas R Harney
A M Lothrop
William H Lynn
R B H Lyon
Scott Nesbit
Henry A Presser
Jackson H Ralston
I E Shoemaker
John B Sleman Jr
E Quincy S ilth
George O Waleott

Charles E Wood-
S W Woodward

Almost every orfe has at-

one time or another experi-
enced the necessity of
transacting banking busi-

ness after the usual banking
hours This Day and
Night Bank provides this
additional for
its customers You can
deposit money withdraw
funds or command any
banking courtesy at any-

time between 930 am and
10 1 T

have ydur account

710 14th Street

U S Government Depositary

INVITES THE ACCOUNTS
OF BANKS CORPORATIONS
FIRMS AND INDIVIDUALS

Assuring that unquestioned protection which only a
National Bank can give and the most liberal treat
ment permissible under safe banking methods

OQr Savings Department offers exceptional ad-

vantages to small depositors
Funds deposited therein not only have NA

TIONAL BANK PROTECTION but DRAW IN-

TEREST and are payable on demand ONE
DOLLAR will open a savings account

Savings Department Is Open
Every Saturday from 6 to 9 p m

OFFICERS
C J Rixey President

DIRECTORS
Henry P Blair
G Bowls Chtpman

R H Lynn
George Mitchell

P ndall Cain Cashier Wm A Gordon Arthur Gj D Agnew Grecnieegt B p
H Owen Thompson Walter Hieston W H Rapley

Eldridge E Jordan r J RixeyASSL Cashier B Stanley Simmons

Is the time to begin laying
away a small amount of your
weekly or monthly earnings-
to protect you in your old
days A nice convenient way

do it is by getting a

And when you have any
money to spare put it in and
each month bring it to us
We pay you

3 Interest-
We Invite Your Account

710 FOURTEENTH STREET

I FIN A11-

i Day
and

I N
I

Bank

convenIence

K If
J Louis m nlg t lay

Washington Exchange Bank
t

I

THE TRADERS
National Bank

I SAVINGS DEPT I

G rJnt JMwanl F DNop Owen Owen
Plant

Lester

Cor Tenth St and Penna Ave

While You Are Y0ng1

Savings
Bank

UnioN SAVINGS BANK
N W
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Washington
Loan 6 Trust Co

OFFICE COlt 9TH AND F STS

PAIDUP CAPITAL 160089-

9SDKPLUS 5W0800 EAUNBD

Loam in any amount made OB approved real
estate or collateral at reasonable

x Interest paid upon deposits OB monthly bal-
ances snbjrct to

This oowpany sets as executor
tmstec agent trea

lIre rent in and irefroaf vaults
for safe deposit and storage of pack
afces

Iteal Estate Department is prepared to as
mass the f yowr zeal

attention gOres to detank

JOHN JOY
JOhN A SWOPK ice PrSmt
ELLIS SPKAB Second President
AXDKEW PAUKKlt
HARRY G MKKM-
IJOYD TAYLOH
THOMAS UKADLKY
FREDK EICHELBKUOEU

Treamrer
Assistant Vreaswwr

Treat Officer

BRANCH OF

708 14th Street N W
Phone 51 1S55

S H AGNEW MANAGER
DIRECT PRIVATE WIRES TO NEW YORK

Interest paid on dep sft aeoMoU 9abf ot to oke k-

IBMBEHS NBW YORK STOCK BXCUANaB
BOSTON ChICAGO c

rates

ra-
ter registrar and in
alt oUter

Una estate
CIa

Italll fieaeurer
Estte Olker

HEN HY CLEWS CO

BANKERS

Sduelery mneltM
for

BOSON

<

Charles G Gates Co
TrInity Boildtec

111 BROADWAY NEW YORK

Members of alt Exchanges
DemoS Offices

The WaldorfAstoria New York
Rookery Ubleas

Railway Esekanns Bofldteff CWaca
Atlantic Ctt New Jjjsay

French Lick Spriot Indiana

Washington Office Munsey
TELEPHONES MAIN 3 H nt3 M-

Dinet PrIvate WITS Serri-

eeI Chapman s Co
Members N Y Stock Exchange

80 Broadway New York

WASHINGTON OFFICE

1301 F Street N W
G B CHIPMAN

Manatee

MemberWashington Stock Exchange

BIdS

f

BuildIng


